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7KH W \ HDUFRP HVVRDQHQGRQ  $SUO

1\ RX DLHWIQNIQJ RN VHEQI DAHWWOWP D UDDHD
JDQDQGKDYH\ HARXVH\ RXU FDSLMZC) DOV
DQQXDOH, HP SWDP RXQMWP D EHZ RUM P DNQJ WH
QVSRVDEH RIHWHHQGR! WHFXUHQMNE \ HDU

$ @QAYIGXDYKDYH DQDQQXDOH HP SWDP RXQVRU
FDSMEQIDIQUME] SXUSRVAV 1 HAIDLQVI RUKH\ HDU DI VMU
WHGHGXPURQR! DIRZ CEGIGWHVI RUWHV \ HDU DUH
IUHHR FDSMEQIDIQME] Z KHHWH DUHVKHOMUHGE\ WH
DQQXDOH HP SWOP RXQW) RU WVWANHADAE
DQGLVZRUMKe  VRDEDVE LIDMVE SD HUDQGe R
DKLIKHJ DMV SD. HU | WHDQQXDOH HP SWDP RXQM\Y
QRWKVHGLOWHVE] \ HDU LMY BW

([ DP SO
YHQLVWICNQJ R VHIQ) VZ RAWR \KDUHV RHWDAZ L@

UHDDHDQH SHAMGJIOQR! e DQGRQHWDWZ L@
U-DDHDQH SHAMGJIDIQR e + HLVKDYIQ) DQHZ
NVRKHQLQ- XCH DQG QHHOVVR VHOKH\VKDUAVR

I LCDQPHWH SURVFW

%4HOLVDKLIKHULDMWZ SD. HJ + HKDVCRAKVHG KLY DQQXDO
H HP SWIP RXQARU
%HQZ DWXQAMD D VRVHOKH\KDUHY KHZ L@ HDDHD
JOQR e LQWH VI \ HDU 6HMQJ KLY
DQQXDOH HP SWIP RXQAR e DJ DLQWYKH
JDQUHEXFHVWHFKDUHDEGII QR e RQZ KIEK KH
ZI\@SD FoSMIQIDQUME DNV JIYIQ) WHVRDVE] EL@
Re

+ RZ HYHU Ll 94HQVHYRCH®WR \KDIHWVEHRWH - $SUO

U-DDAQ) DIDIQR! e DIDLQWMZ KLFK KHFDQVHW
KLVDQQXDOH, HP SWDP RXQAVRU Re WKLY
Z L@ HEXFHWHRKDUHCEGII DIQWR e RQZ KIFK KH
Z\@SD. FoSMIQIDQVME R e

;| KHVHOYWHUHP DIQQI \WKDIHVDWAJ  $ SUO KH

Z L@FHDEGIVR VHKLY DQQXDOH HP SWDP RXQAR
e DIDOAMMHIOQR! e UHGXAQ) KLV
FKDUHDE®IIDQR e RQZ KIFK KHSD VW R e

04 VHTQ) \RP HR WHWKDUHVIQ IDMHIWDQLO

DQGXVIQJ KLVDQQXDOH, HP SWDP RXQAVRU

Z KIFK Z RX@RMHZ IVHKDYHEHHQZ DWMG %40
LV DEGIVR UHGXPHWWH FDSMEQIDIQVME] SD\ DEGIRQWH
QVSRDR KMKDHVE\ e IWRP e Re

6 SRXVHV DQG ALYLOS DUADHWY

6SRX\VHVDQG AYLCSDUWAZHLY FDQVENH DGYDQRIHR! WH
\SHADOXGMKDNDBZ \WHP VRWDQU HUDWHWRUD
\KDUHLQ DQDWHWEHVE HHQWHP DD YDOHWDA LYHVUMVH

VR GHWHUDJDIQQRUDBRW 7 KIVFDQSUHYHQAZ DMGQJ
RQHVSRXVH RURLYLCBDUAZHA/DQQXDOH, HP SWDP RXQW

([ DP S®™

- XCHLYSOQQAQ) RQVHI] VRP HVKDUHVIQO0 DURK

Z KK Z RXGIYHIMHWRDJDQRI e 6KHKDVQRW
XVHGKHUDQOXDOH HP SWDP RXQNRU CRUKDV
KHJZ LH- DCH - DCHLYQRAS@QQIQ] RQP DNIQJ DA
AVSRVDY'IQ | - XTHMP SO \HOYKHMDUHY \KH
Z I @HXDHDJOOR e R ZKIFKe Z lOEH
VKHOMHGE\ KHUDQQXDOH HP SWOP RXQW, | - XTHLYD
EDMF DMWY SD HUMKHZ 1@sD W Rl e RQWH
RKDUHEBGIJOOQR e e #

+ RZ HYHU L VKHWDQVHY % Rl KHUMKDUAVVR - DCH

Z KIFK - DHWHQVHIIQO DURK WHUHVXOAQ) JDIQ
Re Z LQEHFRYHHGE\ KHUDQQXDOH HP SWDP RXQW
DQGQRFOSMIQIDIQWE] Z L@EHSD, CE®! ) RTRZ 1QJ WWH
WDQU HU - XTHZ L@ HDDHDJIDIQR e R Z KIFK

e VFRYHHGE\ KHUDQQXDOH HP SWDP RXQW
UHGXAQ) KHURKDUHDEBIJOIQWRe 94 P DNQJ XVHR
- DQHYDQQXDOH HP SWEP RXQAMKHFRXSGIVDYHW] R
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VWWUDWRDEGIVRDWAXP HWDW DSHIRQSD VWRRP XFKVE] +0 5& Z LODXVIP DAFDED \HIGWHRYH.SD, P HOAEDANWR
WHP 8 QRWYCDMY WIVIVGRAWHFDVH DQGZ KHHDW] SD HUVGHDW] UHXQG WH P D GHE\RFOIP (W

K\ DQRYHUSD\ P HQWP D\ DUWH
7 KHHDWH YDURXVUHDVRQVZ K\ DSHYRQP D SD P RIHVE[ WKDQWH QHHGVR ) RUH DP S® Z KHHDW SD HUVIQ
6HD $ \WHWP HOADQGP DNHV'SD, P HOVRQIAFRXQWL WHURLLFXP WEQRHVAKDQI H DQGWHULGARP HIDQY WH. P D
KDYHSDIGP RIHWDQWH QHHGVR $QHP SR HHP D\ SD\ VRRP XAK VI L WH. KDYHEHHQJLYHQWHZ URQI W] FRGH
RULL WH KDYHRQD Z RINHGI RUSDUAR VWKHVE \ HDUDQG CRAKDGWWHEHQH IR WHUI X@SH)RQDIDWRZ DORH

' HVALP LQIQJ U \ RX KDYH RYHUSDLG VD[

7 KHIHDUH YDURXVURXWIVE\ Z KIFK DV RYHLSD: P HQAFDQFRP HVR @IKW) RUH DP S®! W[ SD\ HWZ KRGRQRW

FRP SBMD6HD $ \WHWP HOWE] UHWUQDQGKDYHSDIGVRRP XFK V] Z LHFHYHHWHUD3 ~— FDBXOWRQRUD

6LP SGI$ WHWP HONBMMU 7 KHVHDUHGRUP DID VHOWRXWEHVE HHQ- XQHDQG0 DURK | RTIRZ LQJ WWHHQGR! WHW \ HDU
7 KHOWHUZ | OMDKHP WDWKH KDYHSDIGVRRP XFK W] DQGKRZ VRFOLP DUHXQG ,| WHWE SD HUVZ IMKIQ6HD
$ WHWP HOMKH. Z LGRWHAHYHD®GWWU + RZ HYHUWH P D\ 1LQGRXVWKDWMH KDYHRYHSDIGW] Z KHOWH

FRP SGMWHUGHD $ \WHWP HONE] UHMUD + RZ HYHULL + 0 5 &&/UAMUDVRI VE DLHLVXVHG VR FRP SBMAVKHUHXLD
U-P HP EHUWHWE] FDBXOMRQGRAVQRWENHIQR CAFRXQADQ. SD\ P HOMWIDWKDYHDDHDG. EHHQP DGH DQGZ KHQ
VKHVH DUHGHGXPMG T URP. WWHDP RXQIWKDWAHVE SD\ HURZ HV IWP D EHFRP HFODUWDVWIKHVE] SD\ HUKDVSDOIGVRR
P XFK $ W SD\ HUFDQDOR FKHANZ KHMHUWKH. KDYHSDIGVRRP XK E\ GRNQJ DAWKHUSHYVRQDOM] CAFRXQIRQIH
RUYIDWH+ 0 5& DSS

&DIP 1QJ WKH UHIXQG
: KHHDW[ SD\ HUGHOWRFOIP DV UH XQG WWHUHDUH YDURXVZ D VIQZ KIFK WIYFDQEHGRCH $ FOIP FDQEH
P DEHRQICHXMQ) WHVRRARQWH* RY XNZ HEVMWDWZ ZZ JRY XN FOIP Wi WHXQG $ I UH XQGFDQDOREH
FOIP HGWURXIK WHVE SD H&Y'SHIRQDOR] DAFRXQARUYIDWH+ 0 5& DSS 7KHUH XQGZ @R DI EHP DGH

Z MIQILYHED VR P DNQJ WWHFDIP RQIQH |, | VKHVE] FDBXOWRQ GMWMMADY\VKHVE SD. HAMDNKH. Z [@HHYHD
FKHTXH WH GRQRACHHGVRFDIP DUHXQG 7 KHFKHTXHZ I@ORWP D EHVHOAZ IKIQ  GD\ VR WKHCDMRQWH
GWAU

© KHIHWHVE] SD. HUVZ IWKIQBHD $ \WHWP HOW 0 5& P D QRAMXHDMVE] UH XQGLL DV SD\ P HQMRUH DP S®i D

SD\ P HONRQDAFRXQMVGXHZ WIQ  GD\ V, QAMDG WH. Z LOVHVWIKHUH XQG DI DIQWMKHQH Wi EL@
,QMHWWYSDIGRQRYHSOGW] DADWDMR  EHBZ WHIYDNR! ( QI@QGEDVHUDM VXEMPWR DP QP XP GIYHIR



7D[ P S@FDVRQVRI
UHIP EXUMQJ HP S@R\ HHV
H SHOWHV

( P SB HVR WIQLQPXUH SHOHVIQGRIQI WHUNRE DQGWKH
P D EHDEGIVRFOIP \KHVHEDANILRP WHUHP S& HU
WKURXIK WHH SHOWHVM WP KHHDQHP S& HU

UHP EXUHVH SHOHV WHHP D EHV[ [P STEDARQAR
FROUGHU

([ HP SWRQ |RUSDLG DQG UHP EXWHG H SHQVHV

$ W H HP SWRQISSTHV\VR FHIRIQSDIG DQGUHP EXUHG

H SHOWV ,\WDYDIDE®ILL WHH SHQWHVZ KIFK DIHSDIGRU
UHP EXOHGE\ WHHP S HUZ RXGEHI X@ GHEXPAE®I I LRP
DQHP SB\ H-/HDLQIQIVKDGWHHP SE HHP HAWKHFRW
WHP \VHYHV

( P SB\ HHVDUHD@RZ HGDGHEXPARQI RUH SHOWHVZ KIFK DUH
IGFXUHGZ KR® H FOMYHD DQGQHAHWOU® LOWH

SHJRWP DOFHR WHGXMHVR WKHHP SB P HOW7 KHV
GUMIMRQDIR DIBRZ VD GHEXPARQI RUDQXP EHUR! \VSHALLE

H SHOVHV VXFK DVPHYRIQWDYHH, SHOHVDQG I HAVDQG
VXEVAUSVRQVSDIGVR ERAHVDSSIRYHGE\ +0 5&

$ VERQ DVWKLVAW/P HAMKHH HP SWRQDSSTHYUHI DUEBIMW
Rl Z KHMHUWHHP SB HIP HAWWKH FRAMDWIKH RWHARUWH
HP S@® HHSD\ VIQWD® DQGLVIHP EXUHGE\ WHHP SB HU
) RUH DP SO 1L DQHP SE HHLYHTXILHGVR DMAQGDP HHAQJ
DADFTHQAVR! | LFH WHHP SB HHZ RX@EHDEGIVRR GHOXFW
VKHDWRADMGWDYHIQ) FRUWL WH. P HAMHP WHP VHYHV

$ VWIVWAWWYP HML WHHP S& HUSD VWHFRWM RU
H DP SGIE\ SXURKDMQJ DWOLQWANHWRUWHHP S&R HH RU
WHP EXUHRVWHHP SR HHB/\WDYHIFRW WHH HP SWRQ

Z RX@C8S® DQGWHHZ RXGEHCQRW] FRQUHTXHQAHVIQ
HWWHUFDVH

+ RZ HYHU LL WWH WA CRAP HWDQG\WKHHP S& HUSDIGRU
UHP EXOHGWHHP SB H-/H SHOHY WHDP RXQASDIGRU
UHP EXUHGZ RX@EHW DE®! $ QH DP SBIR WLVZ RXGEH
Z KHHDQHP S® HULHP EXUHGWHFRWR WHHP SB HY/
KRP HVRZ RINWDYHOZ KIFK LVQRWAL GHGXPUE®I
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7KHHDUHVRP HDQRP DIHVIQWHWE] GUIMDARQWKDAP HDQQRW] FKDLIHDUMAVZ KHIHWHHP SG HUSLRYIGHVDQ
HP S® HHZ WK DEHQH IWEXWDVE] FKDUIHZ LODUVH L WHHP SE HHSURYIGHVWHVDP HWLQI DQGLVUHP EXUHG
B\ WHUHP S® HU) RUH DP S®I DQHP SB HUFDQSURYIGHDQHP S HHZ VK DQH HWMADQG FRUHARYH
DSSAIDQRHVZ IWKRXVWALIIHUQJ) DV FKDUIH EXWIL DQHP SE HHERRNVDQGSD: VIRUDQH HWMDQGLYUHP EXUHG
B\ WHUHP SG HUWWHDP RXQAHP EXOHG LYW DEGIDVWHHP SE HHLY QRAHQAIRBIGVIR D GHEXPARQ! RUWHFRW
R DQH HWAW

7RARXQMUWLY GHZ H HP SWRQVDUIHVR EHIQARGXAHGZ KIFK Z LOGBIYHOMHSD) 1QJ | HHBLIQUAVGHANR AHUAIOQ
EHCQH W P HDQIQ] WDWMHW] RXWRP HLYVWH\EP HUHI DLBBWR Z KRWMHUWHHP SB HUSURYIGHYWH EHCH MRU
WHP EXUHVWHHP SR HHIRUWMHFRRW

YWRP $SUO H HP SWRQVZ LQEHIQARGXFHG VR HVXUIHWDWZ. KHIHDQHP SR HUSD VIRURUHP EXUHVDQ
HP S® HHIRUWHFRWR H HWWW | X YDFHCHVRUKRP HZ RINCQJ HTXISP HOMRW] FKDUHZ LAQDUMH 7KIVZ 1@
DOIQWHW] SRMMRQZ IW WDNZ KHIHWHVH EHCH IWDUH SIRYICHGAQUHAD B\ WHHP SR HU

® 4
+RZ FDQ VRO WDGHW REWLQ UHAHI |RUWDGLQ] GRRWHV

, QALIEXOWDAQ) FRQAMRQV DVRGIWDGHUP D LHDOVHDB&W WIDWHUWDQD
SIRIW.  KHHWLIVWHFWH IWVIP SRYBOADWKHWDEHUUHDDAHVWDW

WH P D EHDEGIVRFOIP W] UHIH | RUKDANRW 7KHHLYP RIHWWDQRQH
Z D 1QZ KIFK WLYFDQEHGRQH DQGWHEHVWRXWMZ LGEHSHIGRQWH
WDCHWS/RWHULQARP HDQG SHYRQDTALFXP \WIQRHV

7KH UHQHI P XW\EH FDLP HG

2 SWRQ  DJ DIQW\RWKHULQFRP HRI VIKH VDP H RUSUHYLRXV V[

\ HDU

© KHIHWHWDGHUKDVRWHULGRRP H IXFK DVIGARP HILRP HP SB P HQW
SURSHUIV RULQYHWR HOV WH. FDQFDIP VR VHWAKH W DI DQWMKHUIGARP H
R WH\DP HVZ[ \ HDUDQG RUWKH SUHYIRXVME \ HDU 7 KHWDGHUFDQP DNHD
FOIP |RURQHRUERI R WWHVH\ HDLY GHSHQAQ) RQWHDP RXQAR WWHERW
DQGWHFOLP VADQEHP DEHIQDQ RUEHU, WA/LP SRUBQWR QRM DM/ QRW
SRME®IVRP DNHDSDUADTFOIP | RUH DP SBIVR SIHYHQWKHERWR SHAWRQO

DEBZ DQFHV $ FOIP LVGQRWP DQEDRY  DQGZ KHHIMYCRWEHQH LFLDOIRU
H CP S®! EHFDXVH SHYRQDIMTRZ DRHVP D EHERWWKHWDGHUFDQVENHD

QLI HHONRXM
([ DP S®

- RHLVDVHD HP SB HGGHRIDRU,Q KHP DGHD®WR! e +H
KDVDSDUMAP HVEE 1LRP Z KIFK KHHDUVe Q - RHKDGVRVEO
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